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These materials may contain statements about future events and expectations that are forward-looking statements. Forward-looking statements are statements that 

are not historical facts and may be identified by words such as “believes”, “expects”, “anticipates”, “intends”, “estimates”, “will”, “may”, “continues”, “should” and 

similar expressions. These forward-looking statements reflect the Company’s beliefs, intentions and current expectations concerning, among other things, the 

Company’s results of operations, financial condition, liquidity, prospects, growth and strategies. Forward-looking statements include statements regarding: 

objectives, goals, strategies, outlook and growth prospects; future plans, events or performance and potential for future growth; liquidity, capital resources and 

capital expenditures; economic outlook and industry trends; developments of the Company’s markets; the impact of regulatory initiatives; and the strength of the 

Company’s competitors. Forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may 

not occur in the future. Should one or more of these risks or uncertainties materialize, or should any underlying estimates or assumptions prove to be inappropriate 

or incorrect, our actual financial condition, cash flows or results of operations could differ materially from what is expressed or implied herein. The forward-looking 

statements in this presentation are based upon various assumptions, many of which are based, in turn, upon further assumptions, including without limitation, 

management’s examination of historical operating trends, data contained in the Company’s records and other data available from third parties. Although the 

Company believes that these assumptions were reasonable when made, these assumptions are inherently subject to significant known and unknown risks, 

uncertainties, contingencies and other important factors which are difficult or impossible to predict and are beyond its control. Forward-looking statements are not 

guarantees of future performance and such risks, uncertainties, contingencies and other important factors could cause the actual results of operations, financial 

condition and liquidity of the Company or the industry to differ materially from those results expressed or implied in this presentation by such forward-looking 

statements. No representation or warranty is made that any of these forward-looking statements or forecasts will come to pass or that any forecast result will be 

achieved and you are cautioned not to place any undue influence on any forward-looking statement. The Company assumes no obligations to update the forward-

looking statements contained herein to reflect actual results, changes in assumptions or changes in factors affecting these statements.

This presentation does not constitute or form part of, and is not prepared or made in connection with, an offer or invitation to sell, or any solicitation of any offer to 

subscribe for or purchase any securities and nothing contained herein shall form the basis of any contract or commitment whatsoever. Information in this 

presentation, including forecast financial information, should not be considered as advice or a recommendation to investors or potential investors in relation to 

holding, purchasing or selling securities or other financial products or instruments and does not take into account your particular investment objectives, financial 

situation or needs. The contents of this presentation have not been independently verified.

The Company’s securities may not be sold in the United States unless they are registered or are exempt from registration. The Company's securities have not been 

and will not be registered under the US Securities Act of 1933, as amended. This presentation should not form the basis of any investment decision. Investors and 

prospective investors in securities of any issuer mentioned herein are required to make their own independent investigation and appraisal of the business and 

financial condition of such company and the nature of the securities. Copies of this presentation should not be distributed in or sent into any jurisdiction where such 

distribution may be unlawful.
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12 Sep 2017

 Signed letter of intent for 

“Norve” for a 140-160 

days contract with BW 

Energy starting Q1 2018

ENERGY

6 Oct 2017

 Signing of a master 

agreement with PPL for 

the acquisition of nine 

premium jack-up rigs

8 Oct 2017

 Raised $650 million

30 Nov 2016

 Magni Group signed a 

purchase agreement for 

two premium jack-up 

rigs from Hercules 

Offshore

15 Mar 2017

 Signed letter of intent 

and placed deposit for 

ten existing and five 

Keppel newbuild jack-

ups from Transocean 

Ltd

11 Jul 2017

 Signed letter of 

commitment for “Frigg” 

for one year contract 

with Total E&P Nigeria, 

starting Q3/Q4 2017

9 Dec 2016

 Initial Private Placement 

of $155 million at $2.00 

per share

 Registered on the 

NOTC-list later that 

month

1 Aug 2017

 Simon Johnson joined 

as CEO

 Previously head of 

marketing at Noble -

part of Borr’s strategy to 

build a world class 

management team

21 Mar 2017

 Raised $800 million to 

partly finance the 

acquisition of rigs from 

Transocean

 Schlumberger invested 

$221 million

Fleet of 17 jack-ups

Market cap > USD1.0bn

30 Aug 2017

 Listed on Oslo Stock 

Exchange, main list

Key events since inception
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Timeline

http://www.google.no/url?sa=i&rct=j&q=&esrc=s&source=imgres&cd=&cad=rja&uact=8&ved=0ahUKEwis4uj9u9jSAhXHESwKHStCA-sQjRwIBw&url=http://logosandbrands.directory/hercules-offshore-inc/&psig=AFQjCNHoMPgznjqWXOYZJcTdh4Xd5uDVRQ&ust=1489665878434231
http://www.google.no/url?sa=i&rct=j&q=&esrc=s&source=imgres&cd=&cad=rja&uact=8&ved=0ahUKEwis4uj9u9jSAhXHESwKHStCA-sQjRwIBw&url=http://logosandbrands.directory/hercules-offshore-inc/&psig=AFQjCNHoMPgznjqWXOYZJcTdh4Xd5uDVRQ&ust=1489665878434231
http://www.google.no/url?sa=i&rct=j&q=&esrc=s&source=imgres&cd=&cad=rja&uact=8&ved=0ahUKEwiYzuKNqdTSAhXIBSwKHT5RAGAQjRwIBw&url=http://logonoid.com/transocean-logo/&psig=AFQjCNE9KJLzIqbHU5V8W0RMyNx5whYXwg&ust=1489523372573435
http://www.google.no/url?sa=i&rct=j&q=&esrc=s&source=imgres&cd=&cad=rja&uact=8&ved=0ahUKEwiYzuKNqdTSAhXIBSwKHT5RAGAQjRwIBw&url=http://logonoid.com/transocean-logo/&psig=AFQjCNE9KJLzIqbHU5V8W0RMyNx5whYXwg&ust=1489523372573435
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Premium assets, experienced board and management team
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Premium jack-up fleets1 Strong organisation

Source: DNB Markets, IHS Petrodata

1: Jack-ups built after 2000; listed owners only; Seadrill excl. Chinese newbuilds and non-consolidated entities
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1

Board

Simon Johnson

(CEO)

Alex Monsen

(Projects)

Richard 

Mohammed

(Procurement & 

Logistics)

Rune M Lundetrae

(Deputy CEO & CFO)

Svend A Maier

(COO)

Adolfo Perez

(SLB integration)

Jan Rask 

(Director)

Tor Olav Trøim 

(Chairman)

Fredrik Halvorsen 

(Director)

Potentially 

appointing one or 

two further 

Directors 

Andrew 

Gaddini

(Asset Integrity)

Harvey 

Snowling

(Operations)

Management team average 25 years + industry experience 
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Third quarter review
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Highlights

• Letter of commitment received from Total E&P Nigeria Limited for work in Nigeria

• Completed the listing on Oslo Stock Exchange 30 August 2017

• Accepted a letter of intent from BW Energy Dussafu for work in Gabon

Subsequent events

• Borr Drilling and Schlumberger sign an enhanced collaboration agreement

• Acquired 9 premium jack-up rigs from PPL

• New equity raising contributes US$ 650 million

• Took delivery of first new build jack-up drilling rig from PPL
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Key Financial Results 
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Consolidated Statement of Operations Summary

Three months to Nine months to 

September 30, September 30, 

(In millions of US dollars) 2017 2017

Revenues - -

Rig operating and maintenance expenses (9.4) (14.8)

Depreciation and amortization (8.0) (12.5)

General and administrative expenses (7.5) (15.4)

Operating loss (EBIT) (24.9) (42.7)

Other financial income (expense), net 15.3 16.4 

Income (loss) before income tax expense (9.6) (26.3)

Net income (loss) to equity holders (9.6) (26.3)

Basic earnings per share ($ per share) (0.03) (0.14)

EBITDA (16.9) (30.2)

Balance Sheet Key Numbers

September 30, December 31, 

(In millions of US dollars) 2017 2016

Total assets 1 008.2 158.1 

Interest bearing debt - -

Equity 916.6 157.8 

Cash and cash equivalents 141.2 138.1 

Restricted cash 15.2 -
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Macro environment

• Oil price is strengthening

• Operators have failed to replace produced reserves 

• Future supply/demand balance cannot be maintained by unconventional oil

 Source: SEB
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Rig market

• We continue to look at opportunities for acquiring attractive assets 

• Encouraging customer response to our approach on (a) wellsite integration and (b) 

willingness to align commercial objectives

• Clear bifurcation in observed utilization between old and modern units

• Tendering activity continues to develop positively in the jack-up segment

 Source: IHS
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